HSBC X

Issuer:

Mexican Code (Clave
Pizarra):
Ratings:

Instrument:
Currency:

Status:

Principal Amount:
Launch Date:
Issue Date:
Maturity Date:
Coupon:

Benchmark bond:

Interest Payment Dates:

Business Day Convention:

Issue Price:

Principal Redemption:

Lead Manager:
Clearing:
Pricing:
Listing:
Denominations:
Documentation:

ISIN Code:

Governing Law:

Nordic Investment Bank

Indicative Terms & Conditions

Nordic Investment Bank — “NIB”

“NIB 1-06”

Aaa (Moody’s) / AAA (S&P)

Eurobond
Mexican Pesos

Sr. Unsecured

Mx$ 1,000 Million Pesos

March 23, 2006
March 28, 2006

March 28, 2011 (1,826 days, 5 years Bullet)
8.09% (Act/360, unadjusted)
Mbonos 8.00% due 12-Dec-2010

A
N:B

Semi-annually on each March 28 and September 28, Commencing

September 2006. Following.

Mexico and London
100.00%

At par at maturity
HSBC Bank plc — Sole

Euroclear, Clearstream

By HSBC Bank plc. (London) as a Lead Manager

London Stock Exchange
SIC Listing (Mexican Stock Exchange)

Mx$1,000

NIB’s EMTN programme

XS0249240762
English Law



HSBC X
A
N:B

This document is issued in the United Kingdom by HSBC Bank plc (“HSBC Bank™). HSBC Bank is a member of the London
Stock Exchange and is a member of the HSBC Group of companies (the “HSBC Group”), any member of which may trade for its
own account as Principal, may have underwritten an issue within the last 36 months or, together with its Directors, officers and
employees, may have a long or short position in securities or instruments or in any related instrument mentioned in this

document. Brokerage or fees may be earned by any member of the HSBC Group or persons associated with them in respect of
any business transacted by them in all or any of the securities or instruments referred to in this document.

HSBC Bank plc may be solicited in the course of its placement efforts for a new issue, by investment clients of the firm for
whom the Bank as a firm already provides other services. It may equally decide to allocate to its own proprietary book or with an
associate of HSBC Group. This represents a potential conflict of interest. HSBC Bank plc has internal arrangements designed to
ensure that the firm would give unbiased and full advice to the corporate finance client about the valuation and pricing of the
offering as well as internal systems, controls and procedures to identify and manage conflicts of interest.

The information in this document is derived from sources believed to be reliable but which have not been independently verified.
HSBC Bank makes no guarantee of its accuracy and completeness and is not responsible for errors of transmission of factual or
analytical data, nor is it liable for damages arising out of any person’s reliance upon this information. All charts and graphs are
from publicly available sources or proprietary data. The opinions in this document constitute the present judgement of HSBC
Bank, which is subject to change without notice.

This document is neither an offer to sell, purchase or subscribe for any investment nor a solicitation of such an offer. This
document is intended for the use of institutional and professional customers and is not intended for the use of private customers.

This document is not intended for distribution in the United States of America or to US persons. This document is intended to be
distributed in its entirety. No consideration has been given to the particular investment objectives, financial situation or
particular needs of any recipient. Any transaction will be subject to HSBC Bank’s Terms of Business

HSBC Bank plc
Regulated by FSA
Registered in England No. 14259
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