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Nordic Investment Bank (the “Bank”) has confirmed to the dealers (the “Dealers”) named under
“Subscription and Sale” that this Information Memorandum is true and accurate in all material respects and
not misleading: that there are no other facts in relation to the information contained or incorporated by
reference herein the omission of which would, in the contexst of the Programme or the issue of the Instruments
contemplated herein, make any statement herein misleading in any material respect and that all reasonable
enquiries have been made to verify the foregoing. The Bank has further confirmed to the Dealers that this
Information Memorandum (subject to being supplemented by pricing supplements (each a “Pricing
Supplement”) referred to on page 8 hereof) contains all such information as investors and their professional
advisors would reasonably require, and reasonably expect to find, for the purpose of making an informed
assessment of the assets and liabilities. financial position, profits and losses. and prospects of the Bank and
of the rights attaching to the relevant Instruments.

The Bank accepts responsibility for the infortmation contained in this document. To the best of the
knowledge and belief of the Bank (which has taken all reasonable care to ensure that such is the case). the
information contained in this document is in accordance with the facts and does not omit anything likely to
affect the import of such information. Any reference in this information Memorandum to listing particulars
means this Information Memorandum excluding all information incorporated by reference. The Bank has
confirmed that any information incorporated by reference, including any such information which readers of
this Information Memorandum are expressly referred, has not been and does not need to be included in the
listing particulars to satisfy the requirements of the FSMA or the Listing Rules. The Bank believes that none
of the information incorporated herein by reference conflicts in any material respect with the information
included in the listing particulars.

The Bank has not authorised the making or provision of any representation or information regarding
the Bank or the Instruments other than as contained or incorporated by reference in this Information
Memorandum. in the Dealership Agreement (as defined herein) or any Pricing Supplement or as approved for
such purpose by the Bank. Any such representation or information should not be relied upon as having been
authorised by the Bank, the Dealers or any of them.

Neither the delivery of this Information Memorandum or any Pricing Supplement nor the offering, sale
or delivéry of any Instrument shall in any circumstances create any implication that there has been no adverse
change in the financial situation of the Bank since the date hereof.

The distribution of this Information Memorandum and any Pricing Supplement and the offering,. sale
and delivery of the Instruments, in certain jurisdictions. may be restricted by law. Persons into whose
possession this Information Memorandum or any Pricing Supplement comes are required by the Bank and
the Dealers to inform themselves about and to observe any such restrictions. For a description of certain
restrictions on offers, sales and deliveries of Instruments and on distribution of this Information
Memorandum or any Pricing Supplement and other offering material relating to the Instruments see
“Subscription and Sale”. In particulfar. the Instruments have not been and will not be registered under the
United States Securities Act of 1933 (as amended) and may include Instruments in bearer form which are
subject to U.S. tax law requirements. Subject to certain exceptions. Instruments may not be offered. sold or
delivered within the United States or to U.S. persons.

This Information Memorandum or any Pricing Supplement does not constitute an offer or an invitation
to subscribe for or purchase any Instruments and should not be considered as a recommendation by the Bank,
the Dealers or any of them that any recipient of this Information Memorandum or any Pricing Supplement
should subscribe for or purchase apy Instruments. Each recipient shall be taken to have made its own
investigation and appraisal of the condition. financial or otherwise. of the Bank. This Information _
Memorandum or any Pricing Supplement may not be used for the purposes of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is
unlawful to make such offer or solicitation.

IN CONNECTION WITH THE ISSUE OF THE INSTRUMENTS UNDER THE PROGRAMME, THE
DEALER (JF ANY) WHO IS SPECIFIED IN THE RELEVANT PRICING SUPPLEMENT AS THE
STABILISING MANAGER (OR ANY PERSON ACTING FOR THE STABILISING MANAGER) IN
RELATION TO THE RELEVANT SERIES OF INSTRUMENTS MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WITH A VIEW TO SUPPORTING THE MARKET PRICE OF THE INSTRUMENTS
OF SUCH SERIES AT A LEVEL HIGHER THAN THAT WHICH MIGHT OTHERWISE PREVAIL
FOR A LIMITED PERIOD. HOWEVER, THERE MAY BE NO OBLIGATION ON THE STABILISING
MANAGER (OR ANY AGENT OF THE STABILISING MANAGER) TO DO THIS. SUCH
STABILISING, .IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME AND MUST BE
BROUGHT TO AN END AFTER A LIMITED PERIOD. SUCH STABILISING SHALL BE IN
COMPLIANCE WITH ALL APPLICABLE LAWS, REGULATIONS AND RULES.




DOCUMENTS INCORPORATED BY REFERENCE

The following documents shall be deemed to be incorporated in, and to form part of, this
Information Memorandum:

(1) the most recently published annual report of the Bank from time to time;

(2)  all supplements to this Information Memorandum circulated by the Bank from time to time
in accordance with the undertaking given by the Bank referred to below; and

(3} any Pricing Supplement prepared in respect of the Programme for Instruments which are
admitted to listing on the Official List of the UK Listing Authority and to trading on the
London Stock Exchange and/or admitted to listing, trading and/or quotation by any other
listing authority, stock exchange, and/or quotation system,

save that any statement contained herein, in the most recently published annual report of the Bank or in
such documents as are referred to in paragraph (2) above, shall be deemed to be modified or superseded for
the purpose of this Information Memorandum (other than the listing particulars) to the extent that a

statement contained in any such document subsequently incorporated by reference modifies or supersedes
such statement,

The Bank has undertaken in connection with the listing of the Instruments that, if at any time while
any Instruments are admitted to listing on the Official List of the UK Listing Authority there shall occur
any materiai change in the financial condition or operations of the Bank or its ability to meet payments
under the Instruments, the Bank will prepare and make available a supplement to this Information
Memorandum or further listing particulars for use in connection with any subsequent issue of Instruments
to be admitted to listing on the Official List of the UK Listing Authority.
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SUMMARY OF THE PROGRAMME

The following is a brief summary only and should be read in relation to any Series of Instruments in
conjunction with the relevant Pricing Supplement and to the extent applicable. the Terms and Conditions of
the Instruments set out herein

Issuer: Nordic Investment Bank
Arranger: Citigroup Glabal Markets Limited
Dealers: Barclays Bank PLC, BNP Paribas, Citigroup Global Markets

Limited, Deutsche Bank AG London, Goldman Sachs
International, HSBC Bank plc, J.P. Morgan Securities Ltd., Merrill
Lynch International, Mitsubishi Securities International ple,
Mizuho International plc, Morgan Stanley & Co. International
Limited, Royal Bank of Canada Europe Limited, UBS Limited and
any other dealer appointed from time to time by the Bank.

‘The arrangements under which Instruments may from time to time be
agreed to be sold by the Bank to, and purchased by, Dealers are set
out in the amendment and restatement agreement (dealership
agreement) dated 3rd February, 2005, (as amended, supplemented or
restated from time to time, the “Dealership Agreement™). The
Dealership Agreement makes provision for the resignation or
termination of appointment of existing Dealers and for the
appointment of additional or other Dealers either generally in respect
of the Programme or in relation to a particular Series of Instruments.

Fiscal Agent and Citibank, N.A., London branch
Principal Registrar:

Paying Agent and Dexia Banque Internationale 4 Luxembourg, société anonyme
Alternative Registrar:

Programme Amount: Euro 15,000,000,000 (or its approximate equivalent in other
currencies; for this purpose, any Instruments denominated in
another currency shall be translated into Eure at the date of the
agreement to issue such Instruments using the spot rate of exchange
for the purchase of such currency against payment of Euro being
quoted by the Fiscal Agent on the date on which such agreement
was made or such other rate as the Bank and the Relevant Dealer
may agree) in apgregate principal amount of Instruments
outstanding at any one time, subject to any duly authorised increase
or decrease,

Ratings: The Programme has been rated AAA by Standard & Poor’s Ratings
Services, a division of the McGraw Hill Companies and Aaa by
Moody’s Investors Service, Inc.

Form of Instruments: Instruments may be issued in bearer form and/or in registered form.
In respect of Instruments issued in bearer form, the Bank will
deliver a temporary global instrument, which will be deposited on or
before the relevant issue date therefor with Citibank, N.A., London
branch acting as common depositary for Euroclear Bank S.A./N.V.
as operator of the Euroclear System (“Euroclear”) and Clearstream
Banking, société anonyme, Luxembourg (“Clearstream,
Luxembourg™) and/or with any other clearing system as specified in
the relevant Pricing Supplement. Such temporary global instrument
will be exchangeable for a permanent global instrument or, if so
specified in the relevant Pricing Supplement, for Instruments in
definitive bearer form in accordance with its terms, in each case
against certification of non-U.S. beneficial ownership.




Status:

Currencies:

Placement of Instruments
in France:

Issvance in Series:

Issue Price:

Maturities:

Each permanent global instrument will be exchangeable for
Instruments in definitive bearer form in accordance with its terms.
Instruments in definitive bearer form will, if interest-bearing, either
have interest coupons attached or have a grid for recording the
payment of interest endorsed thereon.

In the case of a Series comprising both bearer and registered
Instruments and if so specified in the relevant Pricing Supplement,
the permanent global instrument or definitive bearer instruments
will be exchangeable for Instruments in registered form in
accordance with its terms. Instruments in registered form may not
be exchanged for Instruments in bearer form.

Instruments will constitute direct and unsecured obligations of the
Bank ranking pari passu without any preference among themselves
and equally with all other unsecured indebtedness (other than
subordinated indebtedness) of the Bank from time to time
outstanding.

Instruments may be denominated in any currency or currencies,
subject to compliance with all applicable legal andfor regulatory
and/or central bank requirements. Instruments may, subject to
compliance as aforesaid, be issued as dual currency Instruments,
Payments in respect of an Instrument may, subject to compliance
as aforesaid, be made in, or linked to, any currency or currencies in
addition to the currency in which such Instruments are
denominated.

Only a credit establishment or investment institution established in
a member state of the European Union which is authorised to lead
manage curobond issues by the competent authority of its home
state may {a) act as a dealer in respect of issues of Instruments
publicly placed in France and (b) act as a lead manager of issues of
Instruments issued on a syndicated basis in France. Any such issues
will be carried out in compliance with the guidelines provided by
the letter dated tst October, 1998 from the French Ministry of the
Economy, Finance and Industry to the Président of the Association
Frangaise des Etablissements de Crédit et des Enireprises
d'Investissement (the “Guidelines”). Although it is not intended that
Instruments will be listed on Euronext Paris S.A. (“Euronext
Paris”), index-linked Instruments which are listed on Euronext
Paris or publicly placed in France will be issued in compliance with
regulations from time to time set by the Commission des Opérations
de Bourse and by the Conseil des Marchés Financiers.

Instruments will be issued in series (each a “Series”). The
Instruments of each Series will all be subject to identical terms,
whether as to currency, denomination, interest or maturity or
otherwise, save that a Series may comprise Instruments in bearer
form and Instruments in registered form. Further Instruments may
be issued as part of an existing Series.

Instruments may be issued at par or at a discount or premium to
par.

Any maturity subject, in relation to specific currencies, to compliance
with all applicable legal andfor regulatory and/or central bank
requirements,

Where Instruments have a maturity of less than one year and the
issue proceeds are received by the Bank in the United Kingdom
such Notes must: (a) have a minimum redemption value of
£100,000 (or its equivalent in other currencies) and be issued only
to persons whose ordinary activities involve them in acquiring,




Redemption:

interest:

Denominations:

Early Redemption:

Taxation:

Governing Law:

Listing:

Terms and Conditions:

Enforcement of Instruments
in Global Form:

Clearing Systems:

holding, managing or disposing of investments (as principal or
agent) for the purposes of their businesses; or who it is reasonable
to expect will acquire, hold, manage or dispose of investments (as
principal or agent) for the purposes of their businesses; or (b) be
issued in other circumstances which do not constitute a
contravention of section 19 of the FSMA by the Bank.

Instruments may be redeemable at par or at such other redemption
amount (linked to an index or otherwise and subject to compliance
with all applicable legal andlor regulatory and/or central bank
requirements) as may be specified in the relevant Pricing
Supplement.

Instruments may be interest-bearing or non-interest-bearing.

Instruments will be issued in such denominations as may be specified
in the relevant Pricing Supplement, subject to compliance with all
applicable legal and/or regulatory and/or central bank requirements.

Instruments issued in registered form for offer and sale pursuant to
an exemption provided by Section 4(2) of the United States
Securities Act of 1933 will be subject to a minimum denomination
of U.S. $500,000 or its equivalent in other currencies.

Early redemption will, subject to comphance with all applicable
legal and/oc regulatory andlor central bank requirements, be
permitted, but only to the extent specified in the relevant Pricing
Supplement.

Payments in respect of Instruments will be made without gross-up
for any present or future taxes, duties, assessments or governmental
charges whatsoever,

The Instruments and all related contractual documentation will be
governed by, and construed in accordance with, English law,

Each Series may be admitted to listing on the Official List of the
UK Listing Authority and to trading on the London Stock
Exchange and/or admitted to listing, trading and/or quotation by
any other listing authority, stock exchange and/or quotation system
as specified in the relevant Pricing Supplement or may be unlisted.
The Guidelines contain certain recommendations as to the listing
of Instruments on Euronext Paris. However, it is not intended that
Instruments issued under the Programme will be listed on Euronext
Paris.

The Terms and Conditions applicable to each Series will be as
agreed between the Bank and the relevant Dealer at or prior o the
time of issuance of such Series, and will be speciflied in the relevant
Pricing Supplement. The Terms and Conditions applicable to each
Series will therefore be those set out herein as sepplemented,
modified or replaced by the relevant Pricing Supplement.

In the case of Instruments in global form, individual investors’
rights will be governed by a deed of covenant dated 3rd February,
2005 (as amended, supplemented or replaced from time to time the
“Deed of Covenant”) a copy of which will be available for
inspection at the specified office of the Fiscal Agent and by their
arrangements at Euroclear and/or Clearstream, Luxembourg.

Euroclear, Clearstream, Luxembourg, The Depository Trust
Company or any other clearing system as specified in the relevant
Pricing Supplement.




TERMS AND CONDITIONS OF THE INSTRUMENTS

The following are the Terms and Conditions of the Instruments which (subject to completion and
amendment) will be applicable te each Series of Instruments provided that the relevant Pricing Supplement in
relation to any Series of Instruments may specify other Terms and Conditions which shalf. to the extent so
specified or to the extent inconsistent with these Terms and Conditions, replace the following Terms and
Conditions for the purposes of such Series of Instruments.

The Instruments are issued in accordance with an amendment and restatement agreement (fiscal
agency agreement) dated 3rd February, 2005 (as amended, supplemented or restated from time to time. the
“Fiscal Agency Agreement”) and made between Nordic Investment Bank (the “Bank”), Citibank. N. A.
acting through its London office in its capacities as fiscal agent (the “Fiscal Agent”, which expression shall
include any successor to Citibank, N. A. acting through its London office in its capacity as such) and as
principal registrar {the “Principal Registrar” which expression shall include any successor to Citibank, N. A.
acting through its London office in its capacity as such) and Dexia Banque Internationale 4 Luxembourg,
société anonyme in its capacity as alternative registrar (the “Alternative Registrar”, which expression shall
include any successor to Dexia Banque Internationale 4 Luxembourg, société anonyme in its capacity as
such) and in its capacity as paying agent (the “Paying Agent”, which expression shall include the Fiscal
Agent and any substitute or additional paying agents appointed in accordance with the Fiscal Agency
Agreement).

The Instruments have the benefit of a deed of covenant dated 3rd February, 2005 (as amended,
supplemented or replaced from time to time, the “Deed of Covenant”) executed by the Bank in relation to
the Tastruments,

Copies of the Fiscal Agency Agreement and the Deed of Covenant are available for inspection at the
specified office of each of the Paying Agents, the Principal Registrar and the Alternative Registrar.

All persons from time to time entitled to the benefit of obligations under any Instruments shall be
deemed to have notice of and to be bound by all of the provisions of the Fiscal Agency Agreement insofar
as they relate to the relevant Instruments,

The Instruments are issued in series (each a “Series”), and each Series will be the subject of a pricing
supplement (each a “Pricing Supplement™) a copy of which will be avaitable for inspection at the specified
office of each of the Fiscal Agent or, as the case may be, the Registrar, and a copy of which will, in the case
of a Series in relation to which application has been made for admission to listing on the Official List of
the Financial Services Authority (in its capacity as competent authority for the purposes of Part V1 of the
Financial Services and Markets Act 2000, the “UK Listing Authority™) and to trading on the London Stock
Exchange plc (the “London Stock Exchange™) and/or to listing, trading and/or quotation by any other
listing authority, stock exchange and/or quotation system as specified in the relevant Pricing Supplement,
be lodged with the UK Listing Authority and the London Stock Exchange and/or any such relevant listing
authority, stock exchange and/or quotation system.

In the case of a Series in relation to which application has not been made for listing by any listing
authority, stock exchange and/or quotation system, copies of the Pricing Supplement will only be availabie
for inspection by a Holder of or, an Account Holder (as defined in the Deed of Covenant) in respect of,
such Instruments.

References in these Terms and Conditions or in any Pricing Supplement to the ISDA Definitions are
to the 2000 ISDA Definitions incorporating the June 2000 version of the Annex (as further amended and
supplemented as at the date of the Pricing Supplement in respect of the relevant Series of Instruments) as
published by the International Swaps and Derivatives Association, Inc. (“ISDA”).

1. Form and Denomination

1.01 Instruments are issued in bearer form or in registered form, as specified in the relevant Pricing
Supplement.

Form of Bearer Instruments

102 Instruments issued in bearer form (the “Bearer Instruments”) will be represented upon issue by a
temporary global instrument (a “Temporary Global Instrument®) in substantially the form (subject to
amendment and completion) scheduled to the Fiscal Agency Agreement. On or after the date (the
“Exchange Date”) which is forty days after the completion of the distribution of the Instruments of the
relevant Series and provided certification as to the beneficial ownership thereof as required by U.S. Treasury
regulations (substantially in the form set out in the Temporary Global Instrument) has been received,
interests in the Temporary Global Instrument may be exchanged for:




()  interests in a permanent global instrument (a “Permanent Globa} Instrument™) representing
the Instruments of that Series and in substantially the form (subject to amendment and
completion) scheduled to the Fiscal Agency Agreement; or

(i)  if so specified in the relevant Pricing Supplement, serially numbered definitive instruments
(“Definitive Instruments™) in substantially the form (subject to amendment and completion)
scheduled to the Fiscal Agency Agreement.

If so specified in a relevant Pricing Supplement in the case of a Series comprising both Bearer and
Registered Instruments, an exchange for Registered Instruments will be made in the manner specified in
Condition 2.05 at any time or from such date as may be specified in such Pricing Supplement, in each case
without any requirement for certification.

1.03 If any date on which a payment of interest is due on the Instruments of a Series occurs whilst any
of the Instruments of that Series are represented by the Temporary Global Instrument, the related interest
payment will be made on the Temporary Global Instrument only to the extent that certification as to the
beneficial ownership thereof as required by U.S. Treasury regulations (in the form set out in the Temporary
Global Instrument) has been received by Euroclear Bank S.A/N.V. as operator of the Euroclear System
(“Euroclear™), Clearstream Banking, société anonyme, Luxembourg (“Clearstream, Luxembourg”} and/or
any other clearing system as specified in the relevant Pricing Supplement.

1.04 Interests in a Permanent Global Instrument will, if so specified in the relevant Pricing Supplement,
be exchangeable in whole (but not in part only), at the option of the Holder (as defined in Condition 2,01
and 2.03) of such Permanent Global Instrument, for Definitive Instruments and/or (in the case ol a Series
comprising both Bearer and Registered Instruments and if so specified in the Pricing Supplement)
Registered Instruments. In order to exercise such option the Holder must, not less than forty-five days
before the date on which delivery of Definitive Instruments and/or Registered Instruments is required.
deposit the relevant Permanent Global Instrument with the Fiscal Agent with the form of exchange notice
endorsed thereon duly completed. Interests in a Permanent Global Instrument will, in any event, be
exchangeable for Definitive Instruments, if any Instrument of the relevant Series becomes due and payable
in accordance with Condition 8 or if either Euroclear or Clearstream, Luxembourg or any other clearing
system as specified in the relevant Pricing Supplement should be closed for business for a continuous period
of fourteen days (other than by reason of public holidays} or should announce an intention to cease
business permanently. if default is made by the Bank in the required delivery of Definitive Instruments and
such default is continuing at 6.00 p.m. (London time) on the thirtieth day after the day on which the relevant
notice period expires or such Permanent Global Instrument becomes so exchangeable, such Permanent
Global Instrument will become void in accordance with its terms, but without prejudice to the rights of the
Account Holders with Euroclear and Clearstream, Luxembourg andfor any other clearing system as
specified in the relevant Pricing Supplement in relation thereto, under the Deed of Covenant.

1.05 Interest-bearing Definitive Instruments will, if so specified in the relevant Pricing Supplement, have
attached thereto at the time of their initial delivery coupons (“Coupons™).

Denomination of Bearer Instruments

1.06 Bearer Instruments will be in the denomination or denominations (each of which denominations
must be integrally divisible by each smaller denomination) specified in the relevant Pricing Supplement.
Bearer Instruments of one denomination will not be exchangeable after their initial delivery for Bearer
Instruments of any other denomination. A Bearer Instrument may, however, if so specified in the relevant
Pricing Supplement, be exchanged for a Registered Instrument (as defined in Condition 1.07) of the same
denomination as set out above and in the manner described in Condition 2.05 below.

Form of Registered Instruments

1.07 Instruments issued in registered form (“Registered Instruments”) will be in substantially the form
(subject to amendment and completion) scheduled to the Fiscal Agency Agreement. Registered Instruments
will not be exchangeable for Bearer Instruments.

Denomination of Registered Instruments

1.08 Registered Instruments will be in the minimum denomination specified in the relevant Pricing
supplement or integral multiples thereof.

Currency aof Instruments

1.09 Instruments may be denominated in any currency or currencies, subject to compliance with all
applicable legal and/or regulatory and/or central bank requirements,




For the purposes of these Terms and Conditions, references to Instruments shall, as the context may
require, be deemed to be Temporary Global Instruments, Permanent Global Instruments, Definitive
Instruments or, as the case may be, Registered Instruments.

The Depository Trust Company

1.10 Registered Instruments, denominated in United States Dollars or, under certain circumstances, any
other eligible curtency, will, if so specified in the relevant Pricing Supplement, be the subject of an
application by the Bank to The Depository Trust Company (“DTC”) for the acceptance of such Registered
Instruments into DTC’s book-entry settlement system. If such application is accepted, one or more
Registered Instruments (each a “DTC Instrument”) in denominations equivalent in aggregate to the
agpregate principal amount of relevant Registered Instruments, which are to be held in such system will be
issued to DTC and registered in the name of Cede & Co., or such other person as may be nominated by
DTC for the purpose, as nominee for DTC provided that no DTC Instrument may have a denomination of
more than US$150,000,000 and that, subject to such restriction, DTC Instruments will always be issued in
the largest possible denomination. Thereafter, such registered nominee will be the holder of record and
entitled to rights in respect of each DTC Instrument. Accordingly, each person having a beneficial interest
in 2 DTC Instrument must rely on the procedures of the institutions having accounts with DTC to exercise
any rights of such person. So long as Registered Instruments are traded through DTC's book-entry
settlement system, ownership of beneficial interest in the relevant DTC Instrument will (unless otherwise
required by applicable law) be shown on, and transfers of such beneficial interest may be effected only
through, records maintained by (a) DTC or its registered nominee {as to participant-interests) or
(b) institutions having accounts with DTC.

2. Title

2.01 Title to Bearer Instruments and Coﬁpons passes by delivery. References herein to the “Holdets” of
Bearer Instruments or of Coupons signify the bearers of such Bearer Instruments or such Coupons.

2.02 The Holder of any Bearer Instrument or Coupon will (except as otherwise required by applicable law
or regulatory requirement) be treated as its absolute owner for the purpose of receiving payment thereof or
an account thereof and for afl other purposes, whether or not such Bearer Instrument or Coupon shall he
overdue and notwithstanding any notation of ownership or other writing thereon or notice of any previous
loss or theft thereol. Whether or not a Coupon is attached to the relevant Bearer Instrument it shafl be
subject to and bound by the terms and conditions for the relevant Bearer Instrument.

2.03 Title to Registered Instruments passes by registration of transfer in the register which is kept by the
Principal Registrar or the Alternative Registrar, as specified in the relevant Pricing Supplement and in
accordance with the provisions of the Fiscal Agency Agreement, For the purposes of these Terms and
Conditions, “Registrar” means, in relation to any Series of Registered Instruments, the Principal Registrar
or, as the case may be, the Alternative Registrar. References herein to the “Holders” of Registered
Instruments signify the persons in whose names such Instruments are so registered.

Transfer of Registered Instruments

2.04 A Registered Instrument may, upon the terms and subject to the conditions set forth in the Fiscal
Agency Agreement, be transferred in whole or in part only (provided that such part is, or is an integral
multiple of, the minimum denomination specified in the relevant Pricing Supplement) upon the surrender
of the Registered Instrument for registration of transfer at the specified office of the Registrar, together
with the form of transfer endorsed on it duly completed and executed by the transferor. Subject as provided
in Condition 2.06 below a new Registered Instrument will be issued to the transferee and, in the case of a
transfer of part only of a Registered Instrument, a new Registered Instrument in respect of the balance not
transferred will be issued to the transferor.

2.05 If so specified in the relevant Pricing Supplement, a Bearer Instrument (provided that all unmatured
Coupons appertaining to the Bearer Instrument are surrendered therewith) may be exchanged for a
Registered Instrument of a like aggregate principal amount by surrender of the Bearer Instrument and the
Coupons to the Registrar at its specified office outside the United States, together with a written request
for the exchange in the form for the time being available from the specified office of the Registrar, upon the
terms and subject to the conditions scheduled to the Fiscal Agency Agreement and, provided that a Bearer
Instrument surrendered in exchange for a Registered Instrument on a day which is after the close of
business (London, or, as the case may be, Luxembourg time) on the fifteenth London Banking Day or, as
the case may be, Luxembourg Banking Day (each as defined in Condition 2.08 below), prior to the due date
for any payment on the relevant Bearer Instrument may be surrendered without the Coupon maturing on
such due date for payment (as specified in the relevant Pricing Supplement).




Interest on a Registered Instrument issued upon exchange will accrue as from the immediately
preceding payment date, except where issued in respect of a Bearer Instrument surrendered on a day which
is after the close of business (L.ondon, or, as the case may be, Luxembourg time) on the fifteenth London
Banking Day or, as the case may be, Luxembourg Banking Day, prior to the due date for any payment in
respect of the relevant Bearer Instrument in which event interest shall accrue as from such due date for any
payment.,

A new Registered Instrument will be issued to the transferee of a like aggregate principal amount to
the Bearer Instrument exchanged in the manner described in Condition 2.06 below.

2.06 Each new Registered Instrument to be issued upon the registration of transfer of a Registered
Instrument or the exchange of a Bearer Instrument for a Registered Instrument, as the case may be, will,
upon the effective receipt by the Registrar at its specified office of such form of transfer or written
instrument of transfer or, as the case may be, form of exchange, be available for delivery at the specified
office of the Registrar or (at the risk of the transferee or person requesting the exchange) will be sent by
mail to such address as the transferee {or person requesting the exchange) may request within three London
or, as the case may be, Luxembourg Banking Days of such request, or within such longer period as may be
required to comply with any applicable fiscal or other laws or regulations.

For these purposes, a form of transfer received by the Registrar after the close of business (London,
or, as the case may be, Luxembourg time) on the fifteenth London Banking Day or, as the case may be,
Luxembourg Banking Day, prior to the due date for any payment in respect of the relevant Registered
Instrument shall be deemed not to be effectively received by the Registrar until the day following the due
date for such payment

2,07 Holders of Registered Instruments will not be required to bear the costs and expenses of effecting
any registration of transfer or any exchange as provided in Condition 2.04, 2.05 and 2.06 above, except for
any costs or expenses of delivery other than by regular mail and except that the Bank may require the
payment of a sum sufficient to cover any stamp duty, tax or other governmental charge that may be imposed
in relation to any such registration or exchange.

2.08 For the purposes of these Terms and Conditions, “London Banking Day” means a day on which
commercial banks are open for general business (including dealings in foreign exchange and foreign
currency deposits) in London and “Luxembourg Banking Day” has the same meaning mutatis mutundis.

209 Upon the transfer, exchange or replacement of Registered Instruments of any Series bearing the
private placement legend (the “Private Placement Legend”) set forth in the form of Registered Instrument
scheduled to the Fiscal Agency Agreement, the Registrar shal deliver only Registered Instruments of such
Series that also bear such legend unless there is delivered to the Registrar an opinion reasonably satisfactory
to the Bank of counsel experienced in giving opinions with respect to questions arising under the securities
laws of the United States to the effect that neither such legend nor the restrictions on transfer set forth
therein are required in order to maintain compliance with the provisions of such laws.

3. Status

The Instruments of each Series constitute direct and unsecured obligations of the Bank ranking pari
passu without any preference among themselves and equally with all other unsecured indebtedness (other
than subordinated indebtedness) of the Bank from time to time outstanding.

4, Interest

Instruments may be interest-bearing or noan-interest-bearing, as specified in the relevant Pricing
Supplement. The Pricing Supplement in relation to each Series of interest-bearing Instruments shall specify
which one (and one only) of Conditions 4A, 4B, 4C or 4D shall be applicable in relation to each applicable
[nterest Period (as defined below).

Interest-bearing Instruments shall (unless otherwise specified in the Pricing Supplement) bear
interest from their date of issue (the “Issue Date™) as specified in the relevant Pricing Supplement at the
rate or rates per annum (the “Rate of Interest”) as specified in the Pricing Supplement and calculated for
each Interest Period (as defined below) according to one of Conditions 4A, 4B, 4C or 4D. The Rate of
Interest shall include any reference rate or formula or other so specified in the Pricing Supplement and shall

be expressed as a percentage per annum or amount or amounts (expressed as a price per unit of relevant
cufrency).

Interest shall be calculated for each successive period (the “Interest Period”) beginning on (and
including) the Issue Date or any Interest Payment Date (as defined below) and ending on (but excluding)




the next Interest Payment Date, with the fira} interest Period ending on (but excluding) the maturity date
(the “Maturity Date™) as specified in the relevant Pricing Supplement.

‘When calculating an amount of interest (the “Interest Amount™) in respect of any Instrument for any
Interest Period, such Interest Amount will be calculated, by applying the relevant Rate of Interest for such
Interest Period to the principal amount of such Instrument, multiplying the product by the relevant Day
Count Fraction specified in the relevant Pricing Supplement as one of the methods defined in Condition 4F.

The resulting Interest Amount will be payable in arrear on each such dates (each an “Interest
Payment Date™) as are specified in the relevant Pricing Supplement

4A. Interest — Fixed Rate

Instruments in relation to which this Condition 4A is specified in the relevant Pricing Supplement as
being applicable shall bear interest at the Rate of Interest specified in the relevant Pricing Supplement. Any
Interest Amount will be payable in arrear on such Interest Payment Dates as are specified in the relevant

Pricing Supplement and interest will cease to accrue on the due date for final redemption of the relevant
Instrument.

Unless otherwise specified in the relevant Pricing Supplement and for the purposes of calculating the
Interest Amount under this Condition 4A there will be no adjustment of the fixed dates specified as Interest
Payment Dates in the relevant Pricing Supplement with the effect that the number of days will remain
unchanged and consequently there will be no adjustment of such relevant Interest Pericd, although any
such relevant Interest Payment Date may not be a Business Day for the purposes of payment under
Condition 7C.02.

4B [Interest — Floating Rate

4B.01 Instruments in refation to which this Condition 4B is specified in the relevant Pricing Supplement
as being applicable shall bear interest at the Rate of Interest determined in accordance with this

Condition 4B and may include any further modifications as may be specified in the relevant Pricing
Supplement.

Any Interest Amount will be payable on each such Interest Payment Date as is specified in the
refevant Pricing Supplement. If for the purpose of calculating the Interest Amount and unless otherwise is
specified in the relevant Pricing Supplement, an Interest Payment Date would otherwise fall on a date which
is not a Business Day (as defined in Condition 7C.02), it shall be postponed to the next Business Day uniess
it would thereby fall into the next calendar month, in which event it shall be brought forward to the
preceding Business Day. Such adjustment of an Interest Payment Date will have the effect of adjusting the
corresponding Interest Period unless otherwise specified in the relevant Pricing Supplement.

4B.02 The Pricing Supplement in relation to each Series of Instruments in relation to which this
Condition 4B is specified as being applicable shall specify which page (the “Relevant Screen Page™) on the
Reuters Screen or Telerate or any other information vending service shall be applicable. For these purposes,
“Reuters Screen” means the Reuters Money 3000 Service and “Telerate™ means the Telerate Service {or such
other services or service as may be nominated as the information vendor for the purpose of displaying the
specified page on the respective services or such other page as may replace that page on that service or such
other service or services, in all cases for the purpose of displaying comparable rates in succession thereto).

4B.03 The Rate of Interest applicable to such Instruments for each Interest Period shall be determined by
the Determination Agent (as defined in Condition 4E.04) on the following basis:

(i)  the Determination Agent will determine the rate for deposits (or, as the case may reguire, the
arithmetic mean of the rates for deposits) in the relevant currency for 2 period of the duration
of the relevant Interest Period which appears on the Relevant Screen Page as of 11.00 a.m.
{London time} on the second London Banking Day (as defined in Condition 2.08) (or, in the
case of Instruments denominated in Euro, on the second TARGET Settlement Day (as
defined in Condition 7C.02)) prior to {or. in the case of Instruments denominated in Pounds
Sterling, on) the first day of the relevant Interest Period {the “Interest Determination Date™);

(i)  if no such rate for deposits so appears and there is no designated successor screen page on
which such rate or any successor rate appears (or, as the case may require, if fewer than two
such rates for deposits so appear), the Determination Agent will request appropriate
quotations and will determine the arithmetic mean of the rates at which deposits in the
relevant currency are offered by four leading banks in the London interbank market, selected
by the Determination Agent, at approximately 11.00 a.m. (London time) on the Interest




Determination Date to prime banks in the London interbank market for a period of the
duration of the relevant Interest Period and in an amount that is representative for a single
transaction in the relevant market at the relevant time; and

(iiiy if fewer than two rates are so quoted, the Determination Agent will determine the arithmetic
mean of the rates quoted by leading banks in the Relevant Financial Centre (as defined in
Condition 7C.04), selected by the Determination Agent and agreed with the Bank, at
approximatety 11.00 a.m. (Relevant Financial Centre time) on the first day of the relevant
Interest Period for loans in the relevant currency to major European banks for a period of the
duration of the relevant Interest Period and in an amount that is representative for a single
transaction in the relevant market at the relevant time.

The Rate of interest applicable to such instrument for any such Interest Period will be the rate so
determined by the Determination Agent pursuant to the above as modified by any relevant margin (the
“Margin”) or any formula (the “Formula”) set out in the relevant Pricing Supplement, provided that if the
Determination Agent is unable to determine the Rate of Interest in accordance with the above provisions
in relation to any Interest Period, the Rate of Interest applicable to such Instruments during such Interest
Period will be the Rate of Interest last determined in relation to such Instruments in respect of the
preceding Interest Period unless otherwise specified in the relevant Pricing Supplement.

4B.04 The Determination Agent will, as soon as practicable after determining the Rate of Interest in
relation to each Interest Period, calculate the Interest Amount payable in respect of the principal amount

of the minimum denomination of such Instruments specified in the relevant Pricing Supplement for the
relevant Interest Period.

4C.  Interest -- Swap-Related (ISDA)

4C.0l Instruments in relation to which this Condition 4C is specified in the relevant Pricing Supplement
as being applicable shall bear interest at the rate or rates per annum (the “Rate of Interest”) determined in
accordance with this Condition 4C (the “ISDA Rate™).

4C.02 Each such Instrument shall bear interest from its date of issue (as specified in the relevant Pricing
Supplement). Such interest will be payabie on such dates and in such amounts as would have been payable
(regardless of any event of default or termination event thereunder) by the Bank had it entered into an
interest rate swap transaction (under the terms of an Interest Rate and Currency Exchange Agreement to
which the ISDA Definitions applied) with the Holder of such Instrument and under which:

— the Fixed Rate Payer or, as the case may be, the Floating Rate Payer was the Bank;
- the Calculation Agent was the Determination Agent

— the Effective Date was such date of issue;

- the Calculation Amount was the principal amount of such Instrument;

~ the Termination Date was the Maturity Date;

~ the Calculation Periods were the Interest Accrual Periods;

— the Period End Dates were the Interest Period End Dates;

— the Payment Dates were the Interest Payment Dates;

~ the Day Count Fraction applicable to the calculation of any amount was that specified in the

Pricing Supplement or, if noue is so specified, as may be determined in accordance with the ISDA
Definitions;

~ the Applicable Business Day Convention applicable to any date was that specified in the relevant
Pricing Supplement or, if none is so specified, as may be determined in accordance with the ISDA
Definitions; and

— all other terms were as specified in the relevant Pricing Supplement.
For the definition of any defined term in this Condition 4C see Condition 4F “Definitions” below.

4D. Interest — Other Rates

Instruments in refation to which this Condition 4D is specified in the relevant Pricing Supplement as being
applicable shall bear interest to be calculated in the manner determined in accordance with the relevant
Pricing Supplement,




4E. Interest — Supplemental Provision

4E.01 Conditions 4E.02, 4E.03. 4E.04, 4E.05 and 4E.06 shall be applicable in relation to all Instruments
save to the extent inconsistent with the relevant Pricing Supplement,

Notification of Items Determined by the Determination Agent

4E.02 The Determination Agent will cause each Rate of Interest, ISDA Rate, Interest Payment Date, final
day of a calculation period, Interest Amount or other item, as the case may be, to be determined by it in
accordance with the relevant Pricing Supplement to be notified to the Bank and the Fiscal Agent, who will
cause such items to be notified to the other Paying Agents and the Holders in accordance with Condition 12
and, in the case of Registered Instruments, the Registrar (from whose respective specified offices such
information will be available) as soon as practicable after such determination but in any event not later than
the fourth London Banking Day thereafter and, in the case of Instruments admitted to the Official List of
the UK Listing Authority and to trading on the London Stock Exchange andfor admitted to listing, trading
and/or quotation by any other isting authority, stock exchange and/or quotation system as specified in the
relevant Pricing Supplement, cause each such Rate of Interest, ISDA Rate, Interest Amount or other item,
as the case may be, to be determined by it in accordance with the relevant Pricing Supplement, as the case
may be, to be notified to the UK Listing Authority and the London Stock Exchange and/or any other listing
authority, stock exchange and/or quotation system on which the Instruments of the relevant Series may for

the time being be admitted to listing, trading and/or quotation as specified in the relevant Pricing
Supplement.

4E.03 The Determination Agent will be entitled to amend any Interest Amount, Interest Payment Date
or last day of a caiculation period (or to make appropriate alternative arrangements by way of adjustment)
without notice in the event of the extension or abbreviation of the relevant Interest Period or calculation
period.

4E.04 The determination by the Determination Agent or such other agent as is specified in the relevant
Pricing Supplement of all Rate of Interest and Interest Amounts for the purposes of this Condition 4 shali,
in the absence of manifest error, be final and binding on all parties. As used herein, the “Determination
Agent” means the party so specified in the relevant Pricing Supplement.

4E.05 Interest in respect of an Instrument will cease to accrue on the due date for final redemption thereof
unless, upon due presentation thereof, payment of principal is improperly withheld or refused or if default
is otherwise made in respect of payment thereof. In such event, interest will continue to accrue (as well after
as before any judgement) on the principal amount, or the redemption amount, as the case may be, of such
nstrument at the Rate of Interest then applicable or such other rate as may be specified for this purpose
in the Pricing Supplement until but excluding the date on which, upon presentation of such Instrument,
payment in full of the principal amount thereof, or the redemption amount thereof, as the case may be, is
made or (if earlier) the seventh day after notice is duly given to the Holder of such Instrument in
accordance with Condition 12 below that upon presentation thereof being duly made such payment will be
made, provided that upon presentation thereof being duly made such payment is in fact made.

4E.06 For the purposes of any calculations referred to in these Terms and Conditions (unless otherwise
specified in the Pricing Supplement), (a) all percentages resulting from such calculations will be rounded, if
necessary, to the nearest one hundred-thousandth of a percentage point (with 0.000005 per cent, being
rounded up to 0.00001 per cent), {b) alt amounts used in or resulting from such calculations will be rounded
to the nearest sub-unit of the currency in which such Instruments are denominated (taking into account
the minimum denomination of such Instruments) or, as the case may be, in which such interest is payable
(one half of any such sub-unit being rounded upwards); except that (c) all Japanese Yen amounts used in
or resulting from such calculations will be rounded downwards to the next lower whole Japanese Yen
amotnt,

4F.  Interest — Definitions

In these Terms and Conditions the following expressions shall have the following meanings unless otherwise
specified in the relevant Pricing Supplement:

“Applicable Business Day Convention” means the “Business Day Convention” which may be specified
in the Pricing Supplement as applicable to any date in respect of the Instruments provided that (unless the
Pricing Supplement specifies “No Adjustment” in relation to any date in which case such date shall not be
adjusted in accordance with any Business Day Convention) if none is so specified in relation to either or
both of the Interest Payment Dates and/or the Interest Period End Dates, the Applicable Business Day
Convention for such purpose shall be the Modified Following Business Day Convention. -




“Business Day Convention” means a convention for adjusting any date if it would otherwise fall on a
day that is not a Business Day and the following Business Day Conventions, where specified in the Pricing -
Supplement in relation to any date applicable to any Instruments, shall have the following meanings:

M

(i)

(iif)

()

“Following Business Day Convention™ means that such date shall be postponed to the first
following day that is a Business Day;

“Modified Following Business Day Convention” or “Modified Business Day Convention™ means
that such date shali be postponed to the first following day that is a Business Day unless that
day falls in the next calendar month in which case that date will be the [first preceding day that
is a Business Day;

“Preceding Business Day Convention™ means that such date shall be brought forward to the
first preceding day that is a Business Day; and

the “FRN Convention” or “Eurodollar Convention” means that each such date shall be the date
which numerically corresponds to the preceding such date and each such date which occurs in
the calendar month which is the number of months specified in the relevant Pricing
Supplement after the calendar month in which the preceding such date occurred provided that:

(a)  if there is no such numerically corresponding day in the calendar month in which any
such date should occur, then such date will be the last day which is a Business Day in
that calendar month;

(b} if any such date would otherwise fall on a day which is not a Business Day, then such
date will be the first following day which is a Business Day unless that day falls in the
next calendar month, in which case it will be the first preceding day which is a Business
Day; and

(c)  if the preceding such date occurred on the last day in a calendar month which was a
Business Day, then all such subsequent dates wil! be the last day which is a Business
Day in the calendar month which s the specified number of months after the calendar
month in which the preceding such date occurred.

“Day Count Fraction” means, in respect of the calculation of an amount for any period of time
(*Calculation Period”), such day count fraction as may be specified in these Terms and Conditions or in the
relevant Pricing Supplement and:-

®

(i)

(iii)

(iv)

(v)

if “Actual/Actual (SMA)” is specified, means:

(a) where the Calculation Period is equal to or shorter than the Regular Period during
which it falls, the actual number of days in the Calculation Period divided by the
product of (1) the actual number of days in such Regular Period and (2) the number of
Regular Periods in any year; and

(b)  where the Calculation Period is longer than one Regular Period, the sum of:

(A) the actual number of days in such Calculation Period falling in the Regular
Period in which it begins divided by the product of (1) the actual number of days
in such Regular Period and (2) the number of Regular Periods in any year; and

(B) the actual number of days in such Calculation Period falling in the next Regular
Period divided by the product of (a) the actual number of days in such Regular
Period and (2) the number of Regular Periods in any year;

if “ActuallActual (ISDAY” or “Actualf365” is specified, means the actual number of days in
the relevant Calculation Period divided by 365 (or, if any portion of the Calculation Period
falls in a leap year, the sum of (A) the actual number of days in that portion of the Calculation
Period falling in a leap year divided by 366 and (B) the actual number of days in that portion
of the Calculation Period falling in a non-leap year divided by 365);

if “Actualf365 (Fixed)” is specified, means the actual number of days in the Calculation Period
divided by 365;

if “Actualf360” is specified, means the actual number of days in the Calculation Period divided
by 360;

if “30/360” is specified, means the number of days in a Calculation Period divided by 360
{the number of days to be calculated on the basis of a 360-day year consisting of twelve
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30-day months and, in the case of an incomplete month, the actual number of days elapsed
(unless (i) the last day of the Calculation Period is the 31st day of a month but the first day
of the Calculation Period is a day other than the 30th or 31st day of a month, in which case
the month that includes that last day shall not be considered to be shortened to a 30-day
month, or (ii) the last day of the Calculation Period is the last day of the month of
February, in which case the month of February shall not be considered to be lengthened to
a 30-day month));

(vi) if “30E/360” or “Eurobond basis” is specified, means the number of days in a Calculation
Period divided by 360 (the number of days to be calculated on the basis of a year of 360 days
with twelve 30-day months, without regard to the date of the first day or the last day of the
Calculation Period unless, in the case of the final Calculation Period, the date of final maturity
is the last day of the month of February, in which case the month of February shall not be
considered to be lengthened to a 30-day month); or

(vii) such other basis as may be specified in the relevant Pricing Supplement.

“Interest Accrual Period” means, in respect of an Interest Period, each successive period beginning
on and including an Interest Period End Date and ending on but excluding the next succeeding Interest
Period End Date during that Interest Period provided always that the first Interest Accrual Period shall
commence on and include the Issue Date and the final Interest Accrual Period shall end on but exclude the
Maturity Date.

“Interest Determination Date” means, in respect of any Interest Accrual Period, the date falling that

number (if any) of Business Days prior to the first day of such Interest Accrual Period as may be specified
in the relevant Pricing Supplement,

“Interest Payment Date” means the date or dates specified as such in, or determined in accordance
with the provisions of, the relevant Pricing Supplement as the same may be adjusted in accordance with the
Applicable Business Day Convention or if the Applicable Business Day Convention is the FRN Convention
and an interval of a number of calendar months is specified in the Pricing Supplement, each of such dates
as may occur in accordance with the FRN Convention at such specified period of calendar months.

“Interest Period End Date” means the date or dates specified as such in, or determined in accordance
with the provisions of, the relevant Pricing Supplement as the same may be adjusted in accordance with the
Applicable Business Day Convention or, if the Applicable Business Day Convention is the FRN Convention
and an interval of a number of calendar months is specified in the relevant Pricing Supplement, such dates
as may occur in accordance with the FRN Convention at such specified period of calendar months or, if
none of the foregoing is specified in the refevant Pricing Supplement, means the date or each of the dates
which correspond with the Interest Payment Date(s) in respect of the Instruments.

“Regular Period” means:

) in the case of Instruments where interest is scheduled to be paid only by means of regular
payments, each period from and including the Issue Date to but excluding the first Interest
Payment Date and each successive period from and including one Interest Payment Date to
but excluding the next Interest Payment Date,

(i)  in the case of Instruments where, apart from the first Interest Period, interest is scheduled to
be paid only by means of regular payments, each period from and including a Regular Date
falling in any year to but excluding the next Regular Date, where “Regular Date” means the
day and month {but not the year) on which any Interest Payment Date falls; and

(iii) in the case of Instruments where, apart from one Interest Period other than the first Interest
Period, interest is scheduled to be paid only by means of regular payments, each period from
and including a Regular Date falling in any year to but excluding the next Regular Date, where
“Regular Date” means the day and month (but not the year) on which any Interest Payment
Date falls other than the Interest Payment Date falling at the end of the irregular Interest
Period.

5 Redemption and Purchase
Redemption at Maturity

5.01  Unless previously redeemed, or purchased and cancelted, Instruments shalt be redeemed at their
principal amount (or at such other redemption amount as may be specified in the relevant Pricing
Supplement) on the date or dates specified in the relevant Pricing Supplement. In the case of Instruments




which bear interest at a floating rate or rates, such Instruments shall be redeemed on the date or dates upon
which interest is payable.

Purchase of Instruments

5.02 The Bank may at any time purchase Instruments at any price in the open market or otherwise.
Instruments purchased as aforesaid by the Bank may be held or resold or, at the discretion of the Bank,
may be surrendered to the Fiscal Agent for cancellation (together with any unmatured Coupons attached
to Bearer Instruments or purchased therewith). If any Bearer Instrument is surrendered for cancellation
without all unmatured Coupons appertaining thereto, the Bank shall make payment in respect of any such
missing unmatured Coupon, upon surrender of such Coupon, as if the relevant Bearer Instrument had
remained outstanding for the period to which such Coupon relates.

Optional Early Redemption { Calf)

503 If this Condition 5.03 is specified in the relevant Pricing Supplement as being applicable, then the
Bank may, upon the expiry of the appropriate notice period and subject to such conditions as may be
specified in the relevant Pricing Supplement, redeem all (but not some only, unless and to the extent that
the relevant Pricing Supplement specifies otherwise), of the Instruments of the relevant Series.

5.04 The appropriate notice referred to in Condition 5.03 is a notice given by the Bank to the Fiscal
Agent, the Registrar (in the case of Registered Instruments) and the Holders of the Instruments of the
relevant Series, which notice shall be signed by authorised signatories of the Bank and shall specify:

— the Series of Instruments subject to redemption;

~ whether such Series is to be redeemed in whole or in part only and, if in part only, the aggregate
principal amount of the Instruments of the relevant Series which are to be redeemed: and

— the due date for such redemption, which shall be not less than thirty days (or such lesser period
as may be specified in the relevant Pricing Supplement) after the date on which such notice is
validly given.

Any such notice shall be irrevocable, and the delivery thereof shall oblige the Bank to make the
redemption therein specified.

Partial Redemption

505 If some only of the Instruments of a Series are to be redeemed on any date in accordance with
Condition 5.04:

- in the case of Bearer Instruments, the Instruments to be redeemed shall be drawn by lot in such
European city as the Fiscal Agent may specify, or identified in such other manner or in such other
place as the Fiscal Agent may approve and de