
 
 

 
 

Vista Oil & Gas informed of certain measures of the Executive affecting the Argentine hydrocarbons 
market and, additionally, presented an update of its operations  

Mexico City, August 21, 2019 - Vista Oil & Gas, S.A.B. de C.V. (“Vista” o the “Company”) (BMV: VISTA, 
NYSE: VIST), announced today that, by Decree 566/2019 of the President of the Republic of Argentina (“Decree 
566”), dated August 15, 2019 and effective August 16, 2019, the Argentine Government has determined that 
during the period commencing on the effective date in which the Decree No. 566 enters into force and within 
the following 90 calendar days (the “Decree Period”) (i) deliveries of crude oil in the Argentine market shall be 
invoiced and paid at the agreed-upon price between the producing and refining companies as of August 9, 2019, 
applying a reference exchange rate of AR$45.19 per US$1.00 and a Brent reference price of US$59.00 per barrel; 
(ii) the maximum price of gasoline and diesel oil in all its qualities, sold by refineries and/or wholesale and/or 
retail companies in the Republic of Argentina, in all marketing channels, during the Decree Period, shall not be 
higher than the price set forth on August 9, 2019; (iii) during the Decree Period, oil refining companies and/or 
wholesale and/or retail oil companies in Argentina must supply, at the prices set forth in the Decree 566, the 
total domestic demand for liquid fuels, pursuant to the volumes required of them from the usual practices of the 
Argentine market, supplying on regular and continuous basis in each and all areas of the territory of the Republic 
of Argentina; and (iv) oil and gas companies in Argentina shall, in an habitual and continuous manner, cover the 
total local demand of crude oil required by the oil refining companies located in Argentina. 

In this respect, Vista filed today a judicial claim before the competent Federal Administrative Contentious Court 
requesting the nullity of the effects of Decree 566 enacted by the Argentine Government, together with an 
injunction for the immediate suspension of the corresponding articles of Decree 566 which imposed maximum 
prices for the crude oil and the obligation to supply the domestic market, with the intention to avoid those 
prejudices which may impact in the current operations and financials of Vista. 

Operational update 

Vista’s estimated total production was 32,800 barrels of oil equivalent per day during the first 19 days of August 
(of which approximately 65% were barrels of crude oil) and reached 28,561 barrels of oil equivalent per day 
during July 2019 (of which 64% were barrels of crude oil), mainly driven by the performance in Bajada del Palo 
Oeste. Such estimated production in August is 33% above the production levels of April 2018, when Vista started 
its operations in Argentina. 

In addition, the Vaca Muerta production from Bajada del Palo Oeste reached 10,113 barrels of oil equivalent per 
day, mainly boosted by the tie-in of the second 4-well pad in Bajada del Palo Oeste, which peaked at 7,221 
barrels of oil equivalent per day (11% above the peak production of its first pad). We estimate that the total shale 
oil production of this concession would make Vista the second largest shale oil producer in Vaca Muerta1, with 
an estimated average production of 7,970 barrels of oil per day month-to-date. 

 

 

                                                 
1 This estimation is based on the information published by the Argentine Secretariat of Energy (Secretaría de Energía 
de Argentina) for the month of June 2019 and taking into consideration Vista’s Bajada del Palo Oeste production for 
the first nineteen days of August 2019. 



 
 

Cautionary Note 

This document has been prepared by Vista Oil & Gas, S.A.B. de C.V. (“Vista” or the “Company”) and cannot 
be reproduced or distributed to any other person. Neither this document, nor its contents constitute foundation 
for a binding agreement of any nature. Recipients of this document must not interpret its contents as legal, tax, 
or investment advisory, and must therefore consult with their own advisors to such effect. This document 
includes projections and subjective analysis, as well as assertions. Certain information contained herein results 
from sources prepared by third parties. While such information has been deemed reliable for purposes of this 
document, we make no declaration, guarantee or assume any express or implied obligations regarding the 
sufficiency, precision, or reliability of such information, or of the projections, and assertions contained herein, 
nothing contained in this document should be considered as an expectation, promise, or declaration on past, 
present, or future performance. Neither Vista nor its managers, employees, members, partners, shareholders, 
agents and advisors make any statement or guarantee the precision of the aforementioned information. This 
document includes, and conversations around it might mention “forward-looking statements”. Forward-looking 
statements may constitute information regarding potential operational results, as well as a description of our 
business strategies and plans. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” 
“intends,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “would” and similar 
expressions may identify forward-looking statements. Forward-looking statements are not historical facts and 
are based on expectations, beliefs, forecasts and projections, as well as on beliefs by Vista’s management team, 
which are uncertain by nature and beyond our control. Such expectations, beliefs, forecasts and projections are 
included on a good faith basis in the understanding that the management team deems them to be reasonable. 
However, we cannot guarantee that the expectations, beliefs, forecasts and projections of the management team 
will be fulfilled, and therefore real results may materially differ from what is indicated as forward-looking 
statements. Forward-looking statements are subject to risks and uncertainties that may result in material 
differences in performance and results from those indicated as forward-looking statements. Forward-looking 
statements are limited to the date in which they are made. Vista assumes no obligation to update forward-looking 
statements in order for them to reflect real results, further events or circumstances, or other changes which may 
affect the information provided as forward-looking statements, unless and as long as such updates are required 
by applicable regulation. Certain information within this document is based on forecasts by the management 
team and reflects the prevailing market conditions as well as vision from the management team on such 
conditions, which may be subject to change.  
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