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HR Ratings modified the Stable Outlook to Review in Process for the Education Revenue Bonds Series 2014A issued by Trinity
Basin Preparatory

EVENTO RELEVANTE

December 18, 2023

The modification from Stable Outlook to Review in Process for the Education Revenue Bond Series 2014A issued by Trinity
Basin Preparatory (or the School) is due to HR Ratings not having received the School's Fiscal Year (FY) 2023 audited financial
statements, which historically have been completed in October. However, it is important to note that the delay in providing
audited financial information has already occurred in 2021. In addition, the Texas Education Agency (TEA) has not published
Trinity's Accountability Overview  for the academic year 2022-2023. The last one published was an overall grade of "B" for the
2021-2022 academic year.

To consult the complete report and/or statement, please go to our website at https://www.hrratings.com/
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The ratings and/or opinions of HR Ratings de México S.A. de C.V. (HR Ratings) are opinions regarding the credit quality and/or
the asset management capacity, or relative to the performance of the tasks aimed at the fulfillment of the corporate purpose, by
issuing companies and other entities or sectors, and are based on exclusively in the characteristics of the entity, issue and/or
operation, regardless of any business activity between HR Ratings and the entity or issuer. The ratings and/or opinions granted
are issued on behalf of HR Ratings and not of its management or technical personnel and do not constitute recommendations to
buy, sell or maintain any instrument, or to carry out any type of business, investment, or operation.
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