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BOLSA MEXICANA DE VALORES, S.A.B DE C.V, INFORMA:

FOLIO DE REFERENCIA DEL

EVENTO CORPORATIVO 291443

FOLIO DE REFERENCIA

INDEVAL 928041C004
TIPO DE MENSAJE Replace
COMPLETO / INCOMPLETO COMPLETE
CONFIRMADO / NO CONFIRMADO CONFIRMED
CLAVE DE COTIZACION BLX

RAZON SOCIAL BORALEX INC.
SERIE N

ISIN CA09950M3003

MERCADO PRINCIPAL

TORONTO STOCK EXCHANGE

TIPO DE EVENTO MERGER
MANDATORIO / OPCIONAL /

VOLUNTARIO MandatoryWithOptions
OPCION 1

TIPO Cash

DEFAULT true

TRANSACCION

Cash Movement

CREDIT / DEBIT

Credit

Bolsa Mexicana de Valores S.A.B. de C.V.
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TRANSACCION Securities Movement
CREDIT / DEBIT Debit
CA09950M3003

VALORES A RECIBIR

NOTA

Holders will receive CAD 37.25 per share. (Default)

OPCION 2
TIPO Cash
DEFAULT false

TRANSACCION

Cash Movement

CREDIT / DEBIT

Credit
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TRANSACCION Securities Movement
CREDIT / DEBIT Debit

VALORES A RECIBIR CA09950M3003
NOTA

Holders may elect to receive the USD equivalent of CAD 37.25 per share

NOTAS DEL EVENTO CORPORATIVO

NOTA

05/06/2026
he transaction was approved at the meeting.

Dissent Rights
Dissenters Must Withdraw

Currency Election Expiry Date: TBA

As per the Information Circular dated 01MAY2026: Under the terms of the Arrangement, among other things, the Purchaser will
acquire all of the issued and outstanding Shares for CAD 37.25 in cash per Share (the Consideration), subject to the terms and
conditions of the arrangement agreement (the Arrangement Agreement) dated March 25, 2026 between the Purchaser and the
Corporation.

The Arrangement is subject to customary closing conditions, including approval by the Court and receipt of applicable regulatory
approvals. If the necessary approvals are obtained and the other conditions to closing are satisfied or waived, it is anticipated that
the Arrangement will be completed by the fourth quarter of 2026.

13/05/2026

Dissent Rights
Dissenters Must Withdraw

Currency Election Expiry Date: TBA

As per the Information Circular dated 01MAY2026: Under the terms of the Arrangement, among other things, the Purchaser will
acquire all of the issued and outstanding Shares for CAD 37.25 in cash per Share (the Consideration), subject to the terms and
conditions of the arrangement agreement (the Arrangement Agreement) dated March 25, 2026 between the Purchaser and the
Corporation.

The Arrangement is subject to customary closing conditions, including approval by the Court and receipt of applicable regulatory
approvals. If the necessary approvals are obtained and the other conditions to closing are satisfied or waived, it is anticipated that
the Arrangement will be completed by the fourth quarter of 2026.

Dissent Rights

Pursuant to and in accordance with the plan of arrangement attached as Appendix B to the Circular (the Plan of Arrangement), the
Interim Order and the provisions of Section 190 of the CBCA (as modified by the Interim Order and the Plan of Arrangement),
registered Shareholders have the right to dissent with respect to the Arrangement. A registered Shareholder wishing to exercise
rights of dissent with respect to the Arrangement (Dissent Rights) must send to the Corporation a written objection to the
Arrangement Resolution, which written objection must be received by the Corporation at: 900, de Maisonneuve Boulevard West, 24th
Floor, Montreal, Quebec, H3A 1M5, Attention: Pascal Hurtubise, Executive Vice President and Chief Legal Officer, with a copy to
Stikeman Elliott LLP at 1155, Rene-Levesque Boulevard West, 41st Floor, Montreal, Quebec H3B 3V2, Attention: David Masse,
Antoine Champagne and Stephanie Lapierre no later than 5:00 p.m. (Eastern time) on June 2nd, 2026 (or two business days
immediately preceding the reconvened Meeting if the Meeting is adjourned or postponed), and must otherwise strictly comply with
the dissent procedures described in the Circular. Failure to strictly comply with the requirements set forth in Section 190 of the
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CBCA, as modified by the Interim Order and the Plan of Arrangement, may result in the loss of any Dissent Right. The Shareholders
rights to dissent are more particularly described in the Circular, and copies of the Plan of Arrangement, the Interim Order and the

text of Section 190 of the CBCA are set forth in Appendix B, Appendix D and Appendix F respectively, of the Circular. Anyone who is a
beneficial owner of Shares registered in the name of an Intermediary and who wishes to exercise Dissent Rights should be aware

that only registered Shareholders are entitled to exercise Dissent Rights. Accordingly, a beneficial Shareholder who desires to
exercise Dissent Rights must make arrangements for the Shares beneficially owned by such holder to be registered in the name of
such holder prior to the time the Dissent Notice (as defined in the Circular) is required to be received by the Corporation or,
alternatively, make arrangements for the registered Shareholder of such Shares to exercise Dissent Rights on behalf of such
Shareholder. It is recommended that you seek independent legal advice if you wish to exercise Dissent Rights.

Holders are advised to consult their professional advisors and refer to the attached Management Information Circular for full details
regarding dissenters rights, tax consequences and the Arrangement Resolution.
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